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Possibility and Limitations of Building East Asia Economic
Community (EAEC)

Warangkana Korkietpitak
Watunyu Jaiborisudhi

Abstract

ASEAN (The Association of Southeast Asian Nations: ASEAN) deep
integration is still unable to build up the potential for an economic competition
with Europe Union (EU). Therefore, ASEAN should seriously integrate with
East Asian countries to establish East Asia Economic Community (EAEC) in
order to increase more power in the world economy and to depend on each
other to solve the economic crisis in the region. To establish EAEC, it needs to
create economic integration; as driving force, and effective mechanisms for
dealing with economics and finance and to raise awareness of ownership of the
community among all members. However, the obstacles to the establishment of
EAEC are 1) conflicts among ASEAN Plus Three 2) great disparity in the size
and level of economic development among members 3) regional leadership
competition between Japan and China 4) the role of United States. East Asian
countries and South East Asian countries (all the members of ASEAN Plus
Three) eliminate those obstacles, they will be able to build EAEC which leads

integrate within intra and inter regions in other dimensions.

Keywords : The Association of Southeast Asian Nations (ASEAN), East Asia
Economic Community (EAEC) Europe Union (EU) ASEAN Plus
Three
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anuilueFefauuadaisauiiuiie
MAATHFNIIENIN ASEAN+3 NUBUIAY
vugiegluszdudianog Usznouduaim
audaszriniunududsluefalagmwz
pgNBINIHIcANNIU-dwRy (The Sino-
Indian War) Wil a.e. 1962 Gunlidude
fnnusdniduilussgnauiididaiiga
dmaliduAsdoamsainauausI W
YyoInonwliiduuda drn1sumay
dszualiunnesin dawiindszmene
snadisdlafiony’ wuildidsuiaian
Wudnwanmshlganuiulszsay
iwsgNIerenziuean (EAEC) alIve
GuannseuANNTINio ASEAN+3 fif
UIIHANAUIINAITINTYNUITINAUNY
IngatAsygialugiininefenziuoen
FavznelWiinnseundiusiniionia

6 a g o o oa = a o a o ~ a a
may wife1913d, Uszidmansowdy (Wyglan: lasenmismauaneragaiunsunsilsu

wyaylan), 2529.
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iwsughafidunds aaenauanuamsaly
MMM AUIBIMAATHIAIINAY BUDe
ildgmsysanmsludadnnieluede
AZIUDONAITNU

maldnseunnusiniie ASEAN+3
TNswanauuuIAaaA1e 9 Junisaiia
ANVIINNOMAUATHEND UazMIRY 019
U WIRANINeAs Asian Monetary
Fund (AMF) mmnjﬂu MIRIUANITAT
\a3 ASEAN-3u ASEAN-diiu uaz
ASEAN-1nald ffuunldufiszvens
Wuwanisaasefensivesn (East
Asia Free Trade Area: EAFTA) uon
1nil moldnseunnuiinile ASEAN+3
U153y NI INAUIENINNTIVUATN
wsugio iy msdssyguiguuas
MuLATHgNI01TBoU+3 (AFM+3) uasz
MU TEYUTTUUATAIUNITRAUD T U3
(AFM+3) c’fmﬂuﬂﬁﬂimguimﬁummﬁu’a
dosrhoiflunatsnuu dawasensaia
AN lanazdsulaseasianielusessy
naysanms (Integration) Tlgniaiiu
UszmauasygnaerenzIueen (EAEC)
lueuna

UsenoaunuaIonITNITINND
ASEAN+3 1 dalimsatennuiinie
Tuguanuiuns Tawilszme+s Ao 3w
dlu wasinmaldldasunaly Treaty of
Amity and Cooperation (TAC) firhy
andouldiguenn arulunsoun1Iviie
ASEAN Regional Forum (ARF) iy
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Mugrumsadeanusuiieludiuaiy
sundliuiginin las ARF luifagiiu
fléfnasmsnisaieanulfidedels
(CBM) sevindindnlagiimaniionen
fuauNunITEnIeny, nsdsznae
wlsneileanulszmaliilszmea iy
N3y wazimsdunanisainisdousy
seriaenu udu dawalWaiiuviie
szunsetumelugiimaiuantiosas
luewiaa ARF fthazwannlviinimge
uuu¥ailoanu (Preventative Diplomacy)
waznalniamaanudauds niifmeains
Fudniwuasiadosninesiasaduliud
QuMA

nanlasag) ASEAN+3 1 i
nseunNNIINiofiAanANuiEn Ay
ANAIUMAATHEAINTINAUYDIID 1T
Usznoudt ASEAN=+3 daflundifiaia
Anwusmiessnindumeluginanima
TEgNILasNITNed0819e1U IR
ASEAN+3 1y flanudnlaszninenud
Tulasmavanamusouiugiuluns
ysannshudadanlgusznauasugia

= L2 v & v =
sz U I uag19A

3.2 HINNWEMUMIYIAUINIGTNG
!ﬁﬁ}lgﬁc’n (Economic In-
tegration)

wnmavesmathnlssnansugna
l1Foas oY HINIQATUUIN

VOIMIYIMINTMAUATEENY  (Economic
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Integration) fivuneuiiog 5 vuFIuA
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1. PTA (Preferential Trading

Arrangement)

2. FTA (Free Trade Area)

3. Custom Union

4. Common Market

5. Economic Union

iogaduwdonvealszyiau
iwsbgAvedeu (AEC) fimaanswann
TgiAsugReidl 4 Ao Common Market
Tuil a.a. 2015 819na1 A3 Mu il
MIYINMINIATEEAIVEID IF oL
anugamhunningulssma+s (Plus
three) fimasoglugamstansunnsd
i3aziueanidsuvilo Fanaoiunisal
maesygnolutfagiuezdiulddn s
e limaaosnguiunudiuldnas
Beluiudafde

1. INHAMALATHNY ipannum
Fouveddngaiasygnalull a.e. 1997 AU
Fngansaimaasugaluifagiiniy e
Huusandnauiivild ASEAN+3 daaiss
afansysansllgniniulszsnu
iwsyghate¥enziueon (EAEC) i
afuAnenImMaATEgRIR A uul
899u wazafrenalnnisiiunieluid

Ussdnimm mieshrnadesmmmaasugia
RNGIEEIRRI o

2. NITUTMITTINNGUMAUATHIAY
namnlivvedlanifagiu Aelaniifing
uiavulumsungumaAsygiluginia
A9 9 91 MERCOSURuaz NAFTA
fludu Tasimwizedada anninglal
(EU) fiszauanudrBailusgiannn
nssuadanafifuusananaud nusaniad
M ASEAN+3 @9313903217UN15Y500
maiensdesosiiiilszdnsnm uaziive
CEANGRRIVS PITAVRNG R B

nnifadens 2 dszns Fideuide
ifadsnadesdieduaziludiseidiny
lun1ssauaanuszning ASEAN Ay
ASEAN+3 #senasifisuifssldiunszua
AUMIAITIIReN I Tadlualonas
asnslanasail 2 dugans Aifuifads
wanaulfanninglsisaingnssuiuns
Maysanms nadudinszuanaduna
iwsugivazlilinainsuinnuussnaauan
nizugnouindiadnmy edwling v
snlszmsfivesunsdemssanisznay
iwsughuefenziueenine matagiu
aANTga 1eINABUNTYNVINALATHFND
98197 UNIY ANITTY FdeanevlizAy
UszaouAsyghavesauliiuaininga

Tawiln wN@Iy, NQUGNAIINIIINNGUNNIATHIND (NFUMNIILAT:  Insmsau@sena1sining

AUV NAANAUYTHITAAAT), 2537.
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FraauTuil aniga 2eluevvzidhunda
YINMITYIUNMIMAATHNIneldnseu
Au3Iudo ASEAN+3 wnilouiguil
ansga neuunInusItazHanaulw
AMF foudndulimdefisanssanines
AU (Asia Swap Arrangement) 019
naningamssimuesgialull a.f. 1997
Fromail MIunguIsnie ASEAN+3
Fahezfaldrvunazirenniu win
UaoannMIunInuaslaganig

3.3 N15NBIANINUNITANA LN
mataspgdanazm3Iuig
Uszansnn

NNUNEEUYINGAATHgN U

A, 1997 gilmaFei danudui
pgndalumanuniuhdanaudfiede
edosaeesnnsuaznalnmassygnans
Quilvzamsatiomdaginaedodie
fuld dafidouiianuifiuil ASEAN+3
fiazd 1 iludszmauasugieide
azueeniuzdeaiidnyuzveteadnai
War 19 1niug uvesendoulaenis
ygrgveuvauaznalnnisarfiuaruly
ety ndnfe Uszmnauasgiued
AzIUBBNITARINAIUNIIULEAYT  (secre-
tariat) dnozuuas (Council) NHN3
Uszgurienudulszan wasinwus
NITNTAMTAN 9 (committees) 01IFU
AMZNITNTMIUIMNT (Executive Com-
mittee) AMZNIINITNIIAT (Trade Com-
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mittee) 1udu

Tns ASEAN+3 uazaiintavi-
smsdesiunuinlunsdawinisalu
pimalagmsmyruauluenansiuaz
sanmigamnslwidul/luiamadeny
onuTautazuiveulunsdfy
Uszmenouenngy 13l ASEAN+3 uag
dlnavisnisazdesdszaiunazaing
anunaunaulumuulnemaasygnaly
STAUNMNIALAYNITABY ) ad1anNtlu
nniFaloetuniiemndanm
ansolumansnaesesnulszmeameuen
nquetiilizdninn uaziioadiana
Uszlomiiunuluszaugiininediaden
adoery wennntluuimadinadusiy
Mugruiidiaglunisseaiumaysannis
nnisznauasygna (Economic Com-
munity) Tlgnmaifluemaimmaasugio
(Economic Union) luemnasaldlng
mafuammwiasgiusldhyaail

1. msiulerneniemuuazng
Aa332unu  (Unification of monetary
and fiscal policies)

2. MINRUANENAAeINY (Com-
mon currency)

3. MallanaieeaamEunu
(Common tax and structure)

ludruveanannis (Principle)
vn ASEAN+3 azdesmisinllgmadlu
Uszrauiasygnaf ldsunssensuain
dszmanlan {lsuiinnuAuvanms
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Muguvesondouiivsdoldsuniua
(Consensus) fu‘lmﬁmummﬂuqﬂﬁﬁﬂ
ﬁ'ﬂ]’ﬂmnmﬁu‘.imm{lﬁ’dw%ﬁmwin?fu U@l
anulilysalavnadsemsvesnumudniilu
Fenfionvazoonsvlduundlan wunsdl
VoIusaNUIAY (Force labour) Tuwain
finaamniwglsduazanigaazhivonsuns
NTEMIVOITTUIANNT Az AUAIVDINNT
aungurainiaveadusl (Rule of
origin) ugioUFaURTIAIlFRUNLETOUGY
MINsETves anyMEUTveIsINFnaNe
1 NNUINNAINATT ASEAN+3 2zdag
dovq Wasuwlaamdnn1snsunua
(Consensus) wnilumslfidoveaiulvg
(Majority vote) tiel¥iRnanudaiay
wazmszensudanNnullsalalunszuiunis
mﬁsﬁ’ﬂﬁuclwhm Y93 ASEAN+3 1/1505
fWensoeusuvesuulizma waziile
msadedszanaumansygioiideaih
UYszr1nvuriangsziioy (Rule-based
Community) @l
TugruvoenalnnianisiFuniudl
anusrfuededafiefonziuesnazdo
aeeernsdainalniiilszansam wail
vzdoaiannanuanaslunisuannlaou
Auanouseu (ASEAN Swap Arrange-
ment: ASA) Tiflunesgunisduuvs
0%y (Asian Monetary Fund: AMF)
Faazrlianudiomasuazmaadudnin

AADIVDINTRUIDIFENIUDDNNUTZANTMN

Badu iiloson ASA fluanuanasiiiiog
nanesnalssmaauIdnluenGou
e danalioniiansndszauilam
anNAGeI0819TUNTIR Az Aol
IME 8n feudazfinnuanasuanilasy
RuanmInA  (Bilateral Swap Arrange-
ment: BSA) #ifimsvensanuianiiolil
AuNsou ASEAN+3 N1 us BSA 0
Suisannuanasuuuninanilunaln
luierdsuanusiemaonn IMF Wik
Fafidoudiuin BSA wulidfisanesdans
A0 ININWNIINITEULALNITUA 1Y
Taymidesmiideundayduingamsainma
IATHFND
lagloiFanziuoonazdovaiiald
AMF fluesdnsfiddnuaslaseadiauas
asAvimiloudy IMF finesquauaz
AAMINNIZNMIAUATHFNINTRUYDIANIFN
ag1lndsa saudIn1TAlIzyNIzrINg
aundneguamiee Uszneuiudesiinig
UszlunazfinmIun1IeN ATV
usazilszmauazluszaugiininlaglndse
dielvinsudaunalinmarsugisves
i lagluniidaiymmassugia
38U AMF azdesaninse Swap Quld
pg1addszAnsmmiioud lufymanin
aaoaunduFnuaziloanunIsveenIves
AYANAUNIATHTND 1WI0019NA 1A
AMF aziflussdnsfiimldiodoaiunse
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a 1 o = I L4 £ % =)
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ASEAN+3 94U
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tion Dialogue (ACD), Asian Monetary
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ANNFENIINAUAINA1IzA AT
windeanunaz ANuidnveanisilu
1W1wee (Ownership) saunu swilu
mnmsfideandesrumsdfhulszanam
MaAsHgNY (Economic Community)
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maveewalilszmnsumeluginiaini
ATTNUNDINTANAINNINUATHIAVIINAY
wiol#ingamsaimassugeiflulama
lunmsiflulszmaumasygiaeFoasiu
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4. yrwazelassavesmsllgmilu
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(East Asia Economic Community:
EAEC)
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